SDT: Board Resolution
On 23/02/2016, Song Da No 10 Joint Stock Company announced the Board resolution as follows:

Article 1: Business production operation result in 2015
1. Result:

a. Total business production value: VND 1,570,108 million / VND 1,140,000 million; reaching 138% of yearly the plan

· Installation business value: VND 1,533,897 million / VND 1,101,518 million; reaching 139% of the yearly plan

· Outside installation business value: VND 36,214 million / 38,482 million; reaching 94% of the yearly plan

b. Sales volume: VND 1,499,537 million / VND 1,209,950 million; reaching 123.9% of yearly plan (in which, financial revenue including: dividend, deposit interest, other income is VND 14,652 million)

c. Revenue: VND 1,365,338 million / VND 1,100,000 million; reaching 124.1% of yearly plan

d. Payable to the budget: VND 85,549 million / VND 78,076 million; reaching 109.6% of yearly plan

e. Profit before tax: VND 100,559 million / VND 103,000 million; reaching 97.6% of yearly plan

f. Proportion of profit before tax / revenue: 7.37% / 9.36%; reaching 78.7% of yearly plan
g. Total proceeds: VND 1,276,696 million

h. Average income: VND 12.01 million per month / VND 9.65 million per month; reaching 124% of yearly plan

i. Investment: VND 30,464 million

2. Progress of the projects

In 2015, progress of the projects of the Company reached and exceeded the plan, such as Huoi Quang hydroelectric plant construction, Da Nang – Quang Ngai road tunnels, road tunnels through Deo Ca mountain pass and Co Ma mountain pass

Article 2: Approve the business production operation in quarter I.2016

1. Approve the main economic indicators as follows:

a. Total operation value: VND 211,499 million, include

· Installation business value: VND 202,749 million

· Outside installation business value: VND 8,750 million
b. Sales volume: VND 271,499 million

c. Revenue: VND 246,817 million

d. Payable to the budget: VND 14,908 million

e. Profit before tax: VND 18,956 million

· Proportion of profit before tax / revenue: 7.68%

· Proportion of profit after tax / charter capital: 3.55%

· Proportion of profit after tax / owner’s equity: 2.31%

f. Owner’s equity: VND 808,897 million

g. Charter capital: VND 427,324 million

h. Average income: VND 9.8 million per month

i. Investment: VND 38,156 million

2. Progress of the projects: meet the requirements of the investors
Article 3: Estimate the business, production operation plan in 2016
1. Approve the main economic indicators as follows:

a. Total operation value: VND 1,224,968 million, include

· Installation business value: VND 1,189,968 million

· Outside installation business value: VND 35,000 million
b. Sales volume: VND 1,293,871 million

c. Revenue: VND 1,177,244 million

d. Payable to the budget: VND 72,105 million

e. Profit before tax: VND 98,064 million

· Proportion of profit before tax / revenue: 8.25%

· Proportion of profit after tax / charter capital: 18.36%

· Proportion of profit after tax / owner’s equity: 10.99%

f. Owner’s equity: VND 792,242 million

g. Charter capital: VND 427,324 million

h. Average income: VND 9,83 million per month

i. Investment: VND 150,702 million

· Improve the capacity of construction equipments: VND 130,702 million
· Contribute, invest in other enterprises: VND 20,000 million (contribute capital into Cam Lo – Tuy Loan BT project)
j. Rate of dividend payment: 12%

2. Progress of the key projects: meet the requirements of the investors

Article 4: 

Members of Board of Directors, General Manager take responsibility for performing these above contents.
